SLOVAK NEWS

Aktuélne informécie o zavedeni EUR v SR
Up-to-date information about the Euro introduction

In this issue of Slovak News we would like
to bring you up-to-date information about
the introduction of the Euro.
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INTRODUCTION

In 2003, the Slovak government adopted The
strategy for the adoption of the Euro in
Slovakia . The decision was made to adopt
the Euro at the soonest possible date. Details
of the Euro adoption strategy were set in
2004. The target date of the Euro introduction
was set for 1/1/2009. Meeting the Maastricht
criteria was a precondition.

In 2005, the national plan for the introduction
of the Euro in Slovakia was approved. This
plan has been amended on more occasions,
in March 2008 for the last time. The plan
includes particular steps for asmooth and
successful introduction of the Euro in
Slovakia.

On 28/11/2007, the Act No. 659/2007 for
Euro introduction in Slovakia known as the
“General Act* was approved (in force from
1/1/2008). The General Act stipulates the
basic rules, principles and duties of
companies in relation to the Euro adoption.
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V tomto vydani Slovak News by sme Vam
chceli poskytnd  aktudlne informacie
o zavedeni EUR.
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Vlada Slovenskej republiky v roku 2003 schvalila
Stratégiu prijatia eura v SR . Padlo rozhodnutie
prija euro o najskér. Konkretizovala to v roku
2004 stratégiou prijatia eura. Stanovil sa aj
cie ovy datum zavedenia eura na 1.1.2009.
Podmienkou bolo splnenie maastrichtskych
kritérii.

Rok 2005 priniesol schvalenie narodného planu
zavedenia eura v SR, ktory bol nieko kokrét
aktualizovany, naposledy v marci 2008. Tento
plan zah al jednotlivé kroky pre bezproblémové
a Uspesné zavedenie eura v SR.

D a 28.11.2007 bol schvaleny Zékon
659/2007 o zavedeni meny euro v SR a 0 zmene
a doplneni niektorych zakonov, tzv. ,generalny
zakon" (U inny od 1.1.2008). Generalny zakon
ur uje zakladné pravidla, principy a povinnosti
subjektov v suvislosti s prechodom na euro.
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At the beginning of 2008, rulings of the
Slovak Economy Ministry and of the Slovak
Finance Ministry were published. The ruling
of the Finance Ministry of 27 February
stipulates the rules of financial data reporting
and conversion in relation to the Euro
introduction for the purposes of accounting,
taxes, customs duties and fees. The ruling
of the Economy Ministry of 12 March
stipulates the detailed rules of dual display
for the area of consumer protection.

Aruling of the Ministry of Labour, Social
Affairs and Family stipulating the rules in
the area of salaries, travel allowances and
social affairs has not been approved yet.

STEPS TO BE TAKEN

7 May 2008

In May, Slovakia should receive the
convergence reports of the European
Commission and European Central Bank,
Then the proposal of the European
Commission  for adecision on the

introduction of the Euro in Slovakia should be
addressed to the EU Council. The final
decision is expected on 7 May 2008.

July 2008

If a decision on the Euro adoption is made,
the EU Council will announce
a conversion rate in July. The conversion
rate will be a fixed exchange rate EUR/SKK.
Until 31/12/2008, it will only serve the
purposes of dual display. The NBS rate will
still be announced. After 1/1/2009, the prices
will have to be converted exclusively with the
conversion rate.
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Za iatok roka 2008 priniesol aj vyhlasky MH SR
a MF SR. Vyhlaska MF SR zo d a 27. februara
ustanovuje pravidld vykazovania a prepo tu
pe aznych udajov v suvislosti s prechodom na
euro na U ely U tovnictva, dani, cla a poplatkov.
Vyhlaska MH SR zo d a 12. marca 2008
upravuje podrobnosti dudlneho zobrazovania pre
oblas ochrany spotrebite ov.

VyhlaSka Ministerstva prace, socialnych veci
arodiny Slovenskej republiky upravujlica
oblas miezd, cestovnych nahrad a socialnu
oblas eSte nebola schvalena.

KROKY, KTORE NAS ESTE  AKAJU

7.5.2008
Slovenski  republiku eSte v maji akaju
konvergen né  spravy  EurOpskej komisie

a Europskej centralnej banky a nasledne navrh
Eurépskej komisie Rade EU na rozhodnutie
o zavedeni eura v Slovenskej republike.
O akavany datum definitivheho rozhodnutia je
7.5.2008.

Jul 2008

Ak sa rozhodne o zavedeni eura, tak v juli Rada
EU stanovi konverzny kurz. Konverzny kurz
bude pevny prepo itaci kurz medzi menou euro
a slovenskou menou. Do 31.12.2008 bude sluzi
len na 0 ely dudlneho zobrazovania. Na alej
bude vyhlasovany kurz NBS. Po 1.1.2009
nebude moZné pouZi na prepo itavanie cien iny
kurz ako konverzny.
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August 2008 — 31 December 2008

One month after the announcement of the
conversion rate, the dual display duty will
commence.

Dual display is the simultaneous display of
monetary items in both currencies for
transactions with private individuals (e.g.
prices of goods in shops, net salary on
payroll slips). Until 31/12/2008, the display in
SKK will be decisive and the one in EUR
informative.

1 January 2009 — 16 January 2009

From 1/1/2009 until 16/1/2009, during the
dual circulation period, it will be possible to
make cash payments both in SKK and EUR.

1 January 2009 — 31 December 2009

From the Euro introduction date, i.e. from
1/1/2009, the Euro will be a national
currency. The display in EUR will be decisive,
the one in SKK only informative.

The dual display duty for transactions with
private individuals will apply until the end of
2009. It is recommended to keep dual display
until 30/6/2010.

BMB Leitner, k. s.

in Slovakia

August 2008 — 31.12.2008

Mesiac od stanovenia konverzného kurzu za ina
povinnos dualneho oce ovania.

Duélne zobrazenie zZnamena paralelné
uvadzanie finan nych udajov v oboch menéch pri
transakciach, kde jeden z U astnikov bude
fyzicka osoba - ob an (napriklad ceny tovarov
v obchodoch, ista mzda na vyplatnych
paskach). Do 31.12.2008 bude rozhodujuce
zobrazenie v SKK, informativne bude v EUR.

1.1.2009 — 16.1.2009

Od 1.1.2009 do 16.1.2009 bude plati dudlny
hotovostny obeh, plati bude mozné aj v SKK aj
v EUR.

1.1.2009 — 31.12.2009

Odo d a zavedenia eura, teda od 1.1.2009 sa
zakonnou menou stane euro. Rozhodujuce bude
zobrazenie v EUR, informativne v SKK.

Do konca roka 2009 bude povinnos dudlne ho
zobrazovania  pri  transakciach s fyzickymi
osobami. Do 30.6.2010 sa odporu a vies duélne
zobrazovanie.
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BASIC PRINCIPLES AND RULES

Principle of protection of citizens’

economic interests

The aim is not to harm citizens. When prices
are converted from SKK to EUR, they will
generally be rounded mathematically to the
nearest euro cent. However, the payments
made by citizens to the public sector will be
rounded down and the payments made by
the public sector to citizens will be rounded

up.
Principle of price neutrality

Money, prices and other values should be
converted as accurately as possible and with
no impact on the increase of their fair
monetary value due to the Euro adoption.

Principle of legal continuity

The concluded contracts will remain valid and
from 1/1/2009, the amounts due in SKK will
be settled in EUR (converted with the
conversion rate). It is not possible to
terminate a contract unilaterally due to the
Euro introduction. Following an agreement,
the contracting parties may change or amend
the contract.

Conversion & financial means transfers

The banks are obliged to convert the
cashless financial means using the
conversion rate as at the Euro introduction
day free of charge. After the Euro
introduction day transfers of financial means
in SKK will not be possible any more.

BMB Leitner, k. s.

BMBLeitner

4/2008
in Slovakia
ZAKLADNE PRINCIPY A ZASADY
Princip ochrany ekonomickych zaujmov
ob anov

Cie om je neposkodi ob ana. Prepo ty cien
zSKK na EUR sa budld vo vSeobecnosti
zaokrih ova na eurocenty matematicky, ale
platby od obyvate stva do verejného sektora sa
budd zaokruh ova nadol a platby z verejného
sektora k obyvate stvu nahor.

Princip cenovej neutrality

Prepo ty pe azi, cien a inych hodn6t by sa mali

uskuto ni 0 najpresnejSie bez vplyvu na
zvySenie ich redalnej finan nej hodnoty v
dosledku prechodu na euro.

Princip kontinuity pravnych vz ~ ahov

Uzavreté zmluvy ostavaju v platnosti, od
1.1.2009 sa iastky splatné v korunach budu
uhradza v eurach, prepo itané poda
konverzného kurzu. Nie je moZné jednostranne
vypoveda zmluvy z dévodu zavedenia eura. Po
dohode moéZzu strany zmluvu zmeni alebo
doplni .

Konverzia & prevody pe  aznych prostriedkov
Banky su povinné bezodplatne vykona
konverziu bezhotovostnych pe aznych
prostriedkov pod a konverzného kurzu ku d u
zavedenia eura. Odo d a zavedenia eura
nebude mozZné vykonava prevody pe aznych
prostriedkov v SKK.
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Conversion of registered capital values

Each company will be obliged to convert its
registered capital from SKK to EUR using the
conversion rate. The decision on the change
of the registered capital from SKK to EUR
may be taken by a statutory body even
without a decision of ageneral assembly.
This obligatory change can be made in the
commercial register free of charge within one
year after the Euro introduction.

Supervisory bodies, sanctions and fines

The supervision and control over observing

the rules and duties in relation to the Euro

introduction will be realized by the Slovak

Central Bank, Slovak Trade Inspection and

Slovak Statistical Office. In the event of law

violations, incorrect dual display and other

violations of rules the following fines will be

imposed:

- First violation — up to EUR 30,000

- Repeated or gross violation — up to EUR
60,000

- If, due to a disclosed violation, a pecuniary
advantage over EUR 60,000 is gained —
possibility to impose a fine up to the amount
of the gained pecuniary advantage.

ACCOUNTING

With respect to the Euro adoption, the area of
accounting is regulated by the Ruling of the
Finance Ministry No. 75/2008 of 27/2/2008.

As at the Euro introduction day, particular
items of assets and liabilities (except for
advance payments received and paid in
a foreign currency — these remain valued at

BMB Leitner, k. s.
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Premena menovitych hodnét zakl. imani

KaZzda pravnicka osoba bude povinna vykona
prepo et zakladného imania zo slovenskej meny
na euro pod a konverzného kurzu. Rozhodnutie
0 zmene ZI z SKK na euro méze prija Statutarny
organ aj bez rozhodnutia valného zhromazdenia.
Tato povinnd zmena mbze by vykonana v
obchodnom registri zdarma do 1 roka po
zavedeni eura.

Organy doh adu, sankcie a pokuty

Doh ad a kontrolu nad dodrziavanim pravidiel a
povinnosti pri  prechodne na euro bude
vykondva NBS, Slovenska obchodna inSpekcia
a Statisticky arad. V pripade nesuladu so
zakonom a nespravneho duélneho zobrazovanie
a inych poruSeni predpisov hrozia nasledovné
pokuty:
- prvé zistenie nedostatkov do vysky 30 tis. EUR
- opakované alebo zavazné poruSenie az do
vySky 60 tis. EUR
-ak by bol v dbsledku zisteného nedostatku
ziskany majetkovy prospech prevysujuci 60 tis.
EUR — moZnos uloZenia pokuty az do vysky
ziskaného majetkového prospechu.

U TOVNICTVO

Oblas U tovnictva v slvislosti s prechodom na
euro upravuje VyhlaSka MF SR . 75/2008 z
27.2.2008.

Ku d u zavedenia meny eura sa jednotlivé
zlozky aktiv a pasiv (vynimku tvoria prijaté a
poskytnuté preddavky v cudzej mene, ktoré
ostanu ocenené historickym kurzom) znejlce:

spolo nos zapisana v OR OS Bratislava 1, oddiel: Sr, viozka . 364/B,

| O:35708 115,1 DPH: SK 2020264939, islo osved enia 26/97

WIEN. LINZ. SALZBURG. PRAHA. BRATISLAVA. BUDAPEST.

ZAGREB. LJUBLJANA.



SLOVAK NEWS

Aktuélne informécie o zavedeni EUR v SR

4/2008

BMBLeitner

Up-to-date information about the Euro introduction

the historic rate) will be converted as follows:

- from SKK to EUR
conversion rate

- from other foreign currencies to EUR
using the rate announced by the ECB.

using the

Companies with a calendar year accounting
period will prepare their individual financial
statements and an annual report as at
31/12/2008 in SKK.

If acompany discovers after closing the
books and after the approval of the 2008
financial statements any new material items
and decides to open the accounting books,
accounting entries will be made in SKK.

If a mistake is discovered and the accounting
books are not opened, a correction will be
booked into the period in which the mistake
was discovered — either as costs for the
current period or through the accounting
result of previous periods — however, this will
already be done in EUR.

Companies with afiscal year accounting
period will have to prepare interim financial
statements as at 31/12/2008 in SKK in the
extent of ordinary financial statements. After
1/1/2009, financial statements and annual
reports will have to be compiled in EUR. The
profit and loss account of the ordinary
financial statements compiled after 1/1/2009
will contain the total of costs and revenues
from the interim financial statements
converted to EUR using the conversion rate
and the total of the costs and revenues for
the period from 1/1/2009 until the financial
statements day.

BMB Leitner, k. s.

in Slovakia

- na SKK sa prepo itaju konverznym
kurzom na eura

- na ind0 cudziu menu sa prepo itaju
kurzom EUR vyhlasenym ECB.

U tovné jednotky, ktoré maji G tovné obdobie
kalendarny rok zostavia individualnu UZ a
vyro nu spravu k 31.12.2008 v SKK.

Ak po uzatvoreni 0 tovnych knih a schvaleni
U tovnej zavierky za rok 2008 0 tovna jednotka
zisti vyznamnu skuto nos a rozhodne sa otvori
G tovné  knihy, 0 tovny  zapis vykona
v slovenskych korunéach.

Pri zisteni chyby, pri ktorej sa U tovné knihy
nebudd otvéra , zal tuje opravny U tovny zapis
do obdobia, v ktorom chybu zistila, bu ako
néklad bezného obdobia alebo prostrednictvom
vysledku hospodarenia minulych obdobi, ale uz
Vv eurach.

U tovné jednotky, ktoré maju hospodarsky rok

budd musie k 31.12.2008 zostavi priebezna
G tovnu zéavierku vrozsahu riadnej U tovnej
zavierky v SKK. Riadnu U tovnu zavierku
avyro na spravu po 1.1.2009 uZz budd musie
zostavi v eurach. Pritom vykaz ziskov a stréat
k datumu zostavenia riadnej U tovnej zavierky po
1.1.2009 bude pozostava zo sU tu nékladov
avynosov zpriebeznej U tovnej zavierky
prepo itanych na euro konverznym kurzom
a nakladov a vynosov od 1.1.2009 do d a, ku
ktorému sa zostavuje UZ.
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The notes to the first financial statements
following the Euro adoption will have to
contain also the information on the change of
the currency in which the company keeps its
books and prepares its financial statements
and on the conversion of comparable
financial data using the conversion rate
including its value.

The documentation archiving should be
realized pursuant to section 35 (3) of the Act
on Accounting in acurrency which was
prescribed by law in the period to which the
documentation refers. The conversion of
historical data to EUR is not required.

In connection with the Euro adoption it is
expected that the Act No. 431/2002 on
Accounting will be amended.

TAXES

In relation to the Euro introduction, both the
areas of taxation and accounting are
regulated by the Finance Ministry Ruling No.
75/2008 of 27 February 2008.

Tax administration

If atax inspection focused on atax period
ending prior to the Euro introduction is
carried out after the Euro introduction, the tax
base, tax or tax difference in a tax inspection
protocol will be reported in SKK, but the
amount will be converted to EUR using the
conversion rate.

If a decision pursuant to a special regulation
is issued after the Euro introduction and it
includes financial data related to a tax period
ending before the Euro introduction, in the

BMB Leitner, k. s.

in Slovakia

V poznamkach U tovnej zavierky zostavenej
prvykrdt po zavedeni eura sa budd musie
uvadza aj informacie o zmene meny, v ktorej
U tovna jednotka viedla U tovnictvo
a zostavovala U tovna zavierku v suavislosti so
zavedenim eura a o prepo te porovnate nych
pe aznych udajov konverznym kurzom vratane
jeho hodnoty.

Archivacia dokumentacie  sa ma uskuto ni
v sulade s § 35, odsek 3 zakona o U tovnictve
v mene, ktord bola zakonnou menou vtom
obdobi, ktorého sa tykaju. NevyZaduje sa
prepo et historickych tudajov na euro.

V suvislosti s prechodom na euro sa o akava aj
novelizicia Zadkona o U tovnictve . 431/2002.

DANE

Oblas dani tak isto ako oblas U tovnictva v
suvislosti s prechodom na euro upravuje
Vyhldska MF SR . 75/2008 z 27.2. 2008.

Sprava dani

Ak sa po zavedeni eura vykonava da ova
kontrola za zda ovacie obdobie, ktoré kon i
pred zavedenim eura, vykazuje sa zaklad dane,
da alebo rozdiel dane v protokole z da ovej
kontroly v SKK, ale hodnota sa prepo itava
konverznym kurzom na eura.

Ak sa po zavedeni eura vyda rozhodnutie pod a
osobitného predpisu, ktoré obsahuje pe azny
Gdaj vz ahujiuci sa kzda ovaciemu obdobiu,
ktoré kon i pred zavedenim eura, uvedie sa vo
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statement part of the decision the financial
data will be stated in SKK and in the part
reasoning, the data will be converted to EUR
using the conversion rate.

Income tax

In tax returns, reports and forms on deducted
and paid income tax prepayments (regular,
corrected as well as amended) for the
periods ending until 31/12/2008 filed on
1/1/2009 and later, the amount will be stated
in SKK, but the payment will be realized in
EUR. The company will file the forms valid for
the corresponding tax period prior to the Euro
adoption.

Income tax prepayments:

- from 1/1/2009 until the tax return filing
deadline (until 31 March 2009), the
prepayments calculated from the tax
liability stated in the 2007 tax return will
be converted to EUR using the
conversion rate.

- After the tax return filing deadline (after
31 March 2009), the prepayments
calculated from the tax liability stated in
the 2008 tax return will be converted to
EUR using the conversion rate.

Equally as the tax, also the income tax

prepayments will be already paid in EUR
only.

BMB Leitner, k. s.
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vyrokovej asti rozhodnutia pe azny Udaj v SKK
a v odévodneni rozhodnutia sa uvedie prepo et
pe aZného Udaja na eura konverznym kurzom.

Da z prijmov

V da ovych priznaniach, hlaseniach, preh adoch
o zrazenych a odvodenych preddavkoch na da

zprijmov  (na riadnych, opravnych ako aj
dodato nych) kon iace do  31.12.2008
podavané 1.1.2009 a neskdr sa suma vyjadri
v SKK, ale Uhrada uz prebehne v eurach. Pritom
da ovy subjekt bude podava tla iva, ktoré platili

pre prislusné zda ovacie obdobie pred
zavedenim eura.
Preddavky nada z prijmov:

- od 1.1.2009 do lehoty na podanie da ového
priznanie (do 31.3.2009) sa preddavky maju
prepo ita na euro konverznym kurzom
poslednej znamej da ovej povinnosti
uvedenej v da ovom priznani za rok 2007.

- po lehote na podanie da ového priznania (po
31.3.2009) sa preddavky maju prepo ita na
euro konverznym kurzom z poslednej znamej
da ovej povinnosti uvedenej vda ovom
priznani za rok 2008.

Rovnako ako da , aj preddavky na da z prijmov
sa uz budd hradi len v eurach.
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Tax bonus

The application for the tax bonus with respect
to the tax periods ending until 31/12/2008
should be filled out in SKK. Before being paid
out, this amount should be converted to EUR
using the conversion rate and rounded up to
the nearest euro cent.

2 % of the tax paid

The minimum amount of the proportion of the
tax paid should be regulated from 1/1/2009
directly in EUR in the Income Tax Act. The
amount of the proportion of the tax paid
calculated from the tax stated in the 2008 tax
return should be converted into EUR when
being transferred to the selected entity and
rounded up to the nearest euro cent.

Tax base cal culation for companies with a
fiscal year (i.e. other than calendar year)

For the period until 31/12/2008, the income
tax base is to be calculated in SKK. For the
purposes of the income tax base calculation
for the corresponding fiscal year, this part of
the tax base should be converted using the
conversion rate.

Tax deductibility and Euro conversion

Companies are obliged to ensure a smooth
Euro conversion and to bear all the
corresponding expenses. All the verifiably
incurred expenses will be classified as tax-
deductible within the meaning of the Income
Tax Act.

BMB Leitner, k. s.

in Slovakia

Da ovy bonus

Ziados o vyplatenie sumy da ového bonusu
tykajuca sa zda ovacich obdobi kon iacich do
31.12.2008 sa ma vyplni v SKK. Téato suma sa
pred vyplatenim mé& prepo ita konverznym
kurzom na euro azaokruhli na najblizsi
eurocent nahor.

2 % zaplatenej dane

Minimélna vySka podielu zaplatenej dane by sa
mala ur i priamo v zakone o dani z prijmov od
1.1.2009 v eurach. Suma poukazaného podielu
zaplatenej dane vypo itana z dane uvedene]
vda ovom priznani za rok 2008 sa ma pri

Uhrade vybranému subjektu prepo ita na euro
a zaokruhli na najblizSi eurocent nahor.
Vy islenie zakladu dane, ak zda ovacim

obdobim je hospodarsky rok

Zaklad dane z prijmov za obdobie do 31.12.2008
samavy isli v SKK. Tato as zékladu dane sa
ma pre U ely vy islenia zékladu dane za
prislusny hospodarsky rok nasledne prepo ita
konverznym kurzom.

Da ova uznate nos pri prechode na euro

Podnikate je povinny zabezpe i  plynuly
prechod na euro a vSetky néklady v suvislosti so
zavedenim eura hradi sadm. Preukazate ne
vynaloZzené vydavky sa budl povaZova za
uznate né v zmysle zdkona o dani z prijmov.
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Value added tax

In EC sales lists (including amended and
corrected EC sales lists) filed after 1/1/2009
and concerning a calendar quarter ending
until 31/12/2008, financial data will be stated
in SKK.

Registration for VAT purposes

For 2009, the duty to register for VAT
purposes will be evaluated based on the
turnover in SKK pursuant to the act valid until
31/12/2008. From 1/1/2009, the turnover limit
for the registration will change from SKK
1,500,000 valid now to EUR 35,000 in line
with a corresponding EU Directive.

Excessive deduction refund

The excessive deduction for the last 2008 tax
period, converted to EUR using the
conversion rate, will either be set off against
the VAT due in the following tax period or will
be refunded by a tax office to a taxpayer in
EUR.

After 1/1/2009, tax refunds to foreign
companies and individuals from third
countries will be paid only in EUR (converted
using the conversion rate), even if they relate
to a period before the Euro introduction.

Issuing invoices in two currencies

The duty to issue invoices for private
individuals in two currencies will apply from
July 2008 until the end of 2009. Only the final
due amount on the invoice should be stated
in both currencies.

BMB Leitner, k. s.

4/2008

BMBLeitner

in Slovakia

Da z pridanej hodnoty

V suhrnnych vykazoch, (vratane opravnych aj
dodato nych), ktoré sa podavaju po 1.1.2009
atykaju sa kalendarneho Stvr roka, ktory kon i
do 31.12.2008 sa pe azné Udaje vyjadria v SKK.

Registracia pre 0 ely DPH
Pre rok 2009 sa bude ur ova povinnos
registracie pre U ely DPH poda obratu

vyjadreného v SKK pod a platného zékona do
31.12.2008. Od 1.1.2009 sa bude meni vyska
obratu pre registraciu z doterajSich 1 500 tis. Sk
na 35 tis. EUR v sulade so smernicou EU.

Vratenie nadmerného odpo  tu

Nadmerny odpo et za posledné zda ovacie
obdobie roku 2008 po prepo te konverznym
kurzom na euro sa bu bude kompenzova
s vlastnou da ovou povinnos ou nasledujuceho
zda ovacie obdobia, alebo da ovy Urad ho vrati
da ovému subjektu uz v mene euro.

Vratanie dane zahrani nym podnikate om,
fyzickym osobam z tretieho Statu po 1.1.2009, aj
ke sa bude vz ahova kobdobiu pred
zavedenim eura uZz bude len veurach po
prepo te konverznym kurzom.

Dualne vystavovanie faktur

Povinnos dualne vystavova faktury pre fyzické
osoby — ob anov bude od jula 2008 do konca
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In relation to the Euro adoption, changes in
the tax law are expected, too. It is expected
that the changes in respect of the Euro
introduction will be summarized in one act,
which will be prepared by the Finance
Ministry and will cover both the area of
accounting and taxation. The draft act is not
publicly accessible yet.

TO CONCLUDE:

The main advantages of the Euro
introduction: foreign exchange risk decrease,

transaction costs decrease, better price
transparency, growth of international
business, higher influx  of  foreign
investments,  simplification of  making

business within the Eurozone.
How much will it cost?

Estimated amount of costs for companies
according to the Slovak Central Bank
research: 0.1 — 0.3 % of the annual turnover
depending on the company size and
industry. The greatest proportion of costs
will probably build the costs for the
conversion of IT systems. Given Slovakia
introduces the Euro on 1 January 2009, the
companies should include their conversion
costs in their budgets for 2008 and 2009.

Is now the right time to start preparation?
IT IS HIGH TIME!

If your have any questions, please contact:
euroteam@bmbleitner.sk

in Slovakia

V suvislosti s prechodom na euro sa o akavaju
aj zmeny v da ovych zdkonov. O akava sa, Ze
zmeny pri prechode na euro sa buduy rieSi
v jednom zakone z dielne MF SR, ktory pokryje
oblas U tovnictva aj zéarove dani. Navrh
zakona zatia nie je verejne pristupny.

NA ZAVER:

Hlavné vyhody zo zavedenia eura su: pokles
kurzového  rizika, zniZenie transak nych
nékladov, vysSia transparentnos cien, rast
medzinarodného  obchodu,  vysSi  prilev
zahrani nych investicii, zjednoduSenie
podnikania v rdmci eurozony.

Ko ko to bude sta ?

Odhad vy3ky nékladov pre podniky poda
vyskumov NBS: 0,1 — 0,3 % ro ného obratu
v zavislosti od ve kosti firmy a odvetvia.
Najva Si podiel na nakladoch pravdepodobne
budd tvori néklady na konverziu informa nych
systémov. Ak predpokladdme, Ze Slovensko
zavedie euro 1. januara 2009, spolo nosti by
mali zahrni néklady na prechod do rozpo tov
na roky 2008 a 2009.

UZ jeten spravny asza a s pripravami?
UZ HORI!

V pripade otazok kontaktujte prosim:
euroteam@bmbleitner.sk

www.leitner-leitner.com

BMB Leitner, k. s.
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This material is for information purposes only. Although it was prepared with due professional care, the firm BMB
LEITNER will not be held liable for any errors or inaccuracies, nor will it be held liable for any damage sustained as
a result of reliance on this information. In any case, we advise you to seek professional advice for a particular issue.

Informacie uvedené v tomto materidle su iba informativnej povahy. Aj ke zostavovaniu tohto materialu
bola venovana profesionalna pozornos , spolo nos BMB Leitner neprijima ziadnu zodpovednos za
pripadné chyby i nepresnosti, ani nezodpoveda za ziadne Skody vzniknuté na zaklade spoliehania sa na
tieto informacie. V kazdom pripade doporu ujeme vyziada si pre konkrétnu problematiku odborna radu.

BMB Leitner, k. s.
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